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OATH OR AFFIRMATION

I, Daniel C Dooley , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Maplewood Investment Advisors, Inc· , as

of September 30 , 2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Notary Public

This report ** contains (check all applicable boxes):

2 (a) Facing Page.
2 (b) Statement of Financial Condition.

2 (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

Be(d) Statement of Changes in Financial Condition.e (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
() (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

Se(1) An Oath or Affirmation.e (m) A copy of the SIPC Supplemental Report.
D (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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MOSSA DAMS

Report of Independent Registered Public Accounting Firm

To the Shareholders and the Board of Directors of

Maplewood Investment Advisors, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Maplewood Investment
Advisors, Inc.(the Company) as of September 30, 2018, the related statements of income,
stockholders' equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the "financial statements"). In our opinion, the financial statements present fairly, in all
material respects, the financial position of the Company as of September 30, 2018, and the results of
its operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is
to express an opinion on the Company's financial statements based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and are required to be independent with respect to the Company in accordance with the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statements,
whether due to error or fraud, and performing procedures to respond to those risks. Such procedures
included examining, on a test basis, evidence regarding the amounts and disclosures in the financial
statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Opinion on the Supplemental Information

The supplemental information in Schedule I has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements. The information in Schedule I is the
responsibility of the Company's management. Our audit procedures include determining whether the
information in Schedule I reconciles to the financial statements or the underlying accounting and
other records, as applicable, and performing procedures to test the completeness and accuracy of
the information presented in Schedule 1.In forming our opinion on the information in Schedule I, we
evaluated whether the information in Schedule I, including its form and content is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the information in Schedule I is fairly stated in
all material respects in relation to the financial statements as a whole.

Dallas, Texas
November 21, 2018

We have served as the Company's auditor since 2016.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof FinancialCondition

September30,2018

ASSETS

Cash $ 667,892
Securitiesowned,at fairvalue 1,234,138
Receivablefrombroker-dealersandclearingorganizations 312,827
Receivablefromrelatedparties 1,000
Propertyandequipment,net 8,835
Otherassets 38,889

TotalAssets $ 2,263,561

LIABILITIESANDSTOCKHOLDERS'EQUITY

Liabilities:

Accountspayableandaccruedexpenses $ 588,153
Commissionspayable 149,360

TotalLiabilities 737,513

Stockholders'equity:
Commonstock,1,000,000sharesauthorizedwith

$0.01parvalue,6,300issuedandoutstanding 63
Additionalpaid-incapitai 789,845
Treasurystock -0-

Retainedeamings 736,160

TotalStockholders'Equity 1,526,068

TotalLiabilitiesandStockholders'Equity $ 2.263.581

2

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof Income

FortheYearEndedSeptember30,2018

Revenues:
Securitiescommissions $ 304,731
Mutualfundcommissions 1,750,776

Managementfeesandother 2,238,738
Interestincome 46,996
Dividendincome 21,867

Netgains(losses)onsecuritiestradingaccounts 1,074,730

5,437,838

Expenses:
Compensationandbenefits 2,159,113
Commissionsandclearingfees 2,784,210
Communications 64,354
Promotionalcosts 4,111

Regulatoryfeesandexpenses 62,750
Occupancyandequipmentcosts 156,395
Otherexpenses 159,088
Othertaxes 274

5,390,295

incomebeforeincometaxes 47,543

Provision(benefit)for federalincometaxes 5,694

Provisionforstateincometaxes 15,066

NetIncome $ 26.783

3

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof Changesin Stockholders'Equity

FortheYearEndedSeptember30,2018

Additional
Common Paid-In Retained Treasury

Shares Stock Capital Earnings Stock Total

Balancesat

September30,2017 10,500 $ 105 $ 1,115,472 $ 1,197,774 $(814,066) $ 1,499,285

Retirementof (4,200) (42) (325,627) (488,397) 814,066 -0-

TreasuryStock

NetIncome 26,783 26,783

Balancesat
September30,2018 QM 3 $789.845 $ 736,160 A $ 1,526,068

4

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Statementof CashFlows

FortheYearEndedSeptember30,2018

Cashflows from operatingactivities:
Netincome $ 26,783
Adjustmentsto reconcilenet incometo

netcashprovided(used)byoperatingactivities:
Depreciationexpense 7,775

Changeinoperatingassetsandliabilities:
Decreaseinsecuritiesowned 651,881
Decreasein receivablefrombroker-dealersand

clearingorganizations 30,766
Decreaseinotherassets 9,187
Increaseinaccountspayableandaccruedexpenses 225,594
Decreaseincommissionspayable (68,314)
DecreaseinSecuritiessold,notyet purchased (25,505)

Netcashprovided(used)byoperatingactivities 858,167

Cashflows from investingactivities:
Purchasesof properlyandequipment -0-

Netcashprovided(used)by investingactivities -0-

Cashflows from financing activities:

Retirementof treasurystock (814,066)

Netcashprovided(used)by financingactivities (814,066)

Netincreaseincashandcashequivalents 44,101

Cashandcashequivalentsatbeginningof year 623,791

Cashandcashequivalentsatendof year $ 667,892

SupplementalDisclosures
Cashpaidfor:

Incometaxes $ 5,694

Interest $ -0-

5

The accompanying notes are an integral part of these financial statements.



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2018

Note1 - Summaryof SignificantAccountinqPolicies

MaplewoodInvestmentAdvisors,Inc.(the "Company")is a broker-dealerinsecuritiesregisteredwiththe Securities
andExchangeCommission("SEC")and is a memberof the FinancialIndustryRegulatoryAuthority("FINRA").The
CompanyoperatesunderSEC Rule15c3-3(k)(2)(ii),whichprovidesthatall the fundsandsecuritiesbelongingto the
Company'scustomerswouldbe handledbya clearingbroker-dealer.TheCompany'scustomersconsistprimarilyof
individualslocatedinTexas.

Securitiestransactions(andrelatedcommissionrevenueandexpense)are recordedontradedatebasis.

Securitiesownedand securitiessold,notyet purchased,arecarriedatfairmarketvalueandsecuritiesowned not
readily marketableare carried at fair value as determinedby managementof the Company.The increaseor
decrease in net unrealizedappreciationor depreciationof securities is creditedor chargedto operations.The
Company'ssecuritiesare beingheldby theclearingbroker/dealer.Shouldtheclearingbroker/dealerfailto deliver
thesecuritiesto the Company,the Companymayberequiredto purchaseidenticalsecuritiesontheopenmarket.

Receivablesfrom broker/dealersandclearingorganizationsaregenerallycollectedinfull in the monthfollowingtheir
accrual.As such, managementhas notrecordedan allowancefor doubtfulaccountson these receivables. The
Companyadvancesfundstoits registeredrepresentativesas determinednecessaryby management.Theadvances
aregenerallyrecoupeduponthe followingcommissionpaymentcycle. Managementrecordsanallowanceforbad
debts basedon a collectabilityreviewof specificaccounts. Any receivablesdeemeduncollectiblearewrittenoff
againsttheallowance.

Propertyandequipmentare statedat cost. Depreciationon officeequipmentand furnitureis computedusingan
acceleratedmethod over the estimated useful lives of the assets. Depreciationexpensefor the year ended
September30,2018was$7,775and is reflectedinoccupancyandequipmentcosts.

The commonstock repurchaseclauseof the shareholderagreementwas invokedasof the endof August2016.
TheCompanymetthe termsofthe shareholder agreementand retiredthe treasurystock, infull inAugust,2018.

The preparationof financialstatementsin conformitywith accountingprinciplesgenerallyacceptedin the United
Statesof Americarequiresmanagementto make estimatesand assumptionsthat affect the reportedamountsof
assetsand liabilitiesanddisclosureofcontingentassetsandliabilitiesatthedateof thefinancialstatementsandthe
reportedamountsof revenuesand expensesduring the reportingperiod. Actualresultscoulddiffer from those
estimates.

locometaxes are providedfor the tax effects of transactionsreported in the financialstatementsand consistof
taxescurrentlydue. The provisionforfederal incometaxesdiffersfromthe expectedamountusingstatutoryrates
becausecertainexpenses included in the determinationof net incomeare non-deductiblefor tax reporting
purposes.

6



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2018

Note1- SummaryofSignificantAccountingPolicies,continued

The Companyaccountsfor incometaxes in accordancewith the IncomeTaxesTopic of the FinancialAccounting
StandardsBoard("FASB")AccountingStandardsCodification("ASC").Deferredtaxassetsandliabilitiesarisingfrom
temporarydifferencesbetweenbookandtaxbasisarerecognizedusingtheenactedstatutorytaxratesand lawsthat
will beineffectwhensuch differencesareexpectedto reverse.Deferredtax assetsarerecognizedfor temporary
differencesthatwillresultindeductibleamountsinfutureyears.Deferredtaxliabilitiesarerecognizedfor temporary
differencesthatwillresultin taxableincomeinfutureyears.Inthecaseofdeferredtaxassets;areductionindeferred
taxassetsis recordedif it ismorelikelythannotthatsomeportionorallof thedeferredtaxassetwillnotberealized.
Anyinterestorpenaltiesassociatedwith incometaxeswouldbe includedasacomponentof incometaxexpensein
theperiodinwhichtheassessmentarises.

Managementevaluatesincometaxpositionsbasedonwhetherit ismorelikelythan notthatthepositionstakenwillbe
sustainedon examination.Uncertaintax positionsare reducedby a liabilityfor a contingentloss that is recorded
eitherwhenthe thresholdis no longermetorwhen it becomesprobablethata paymentwillbe madeto the taxing
authority.

Forpurposesof reportingcash flows,the Companyhasdefinedcash equivalentsashighlyliquidinvestmentswith
originalmaturitiesoflessthanninetydaysthatarenotheldforsaleintheordinarycourseof business.

Note2 - FairValueDisclosures

FairValue Measurements

The Company uses variousmethods including market, income,and cost approaches. Based on these
approaches,the Companyoften utilizes certainassumptionsthat marketparticipantswoulduse in pricingthe
assetor liability,includingassumptionsaboutriskandor therisksinherentin theinputsto thevaluationtechnique.
These inputscanbe readilyobservable,marketcorroborated,or generallyunobservableinputs. The Company
utilizesvaluation techniques that maximize the use of observable inputs and minimizethe use of unobservable
inputs. Based on the observabilityof the inputsused in the valuationtechniques,the Companyis requiredto
providethefollowinginformationaccordingto the fairvaluehierarchy. The fair value hierarchyranksthe quality
and reliabilityofthe informationused to determinefair values.Financialassetsand liabilitiescarriedat fair value
willbeclassifiedanddisclosedinoneof the followingthreecategories:

Level1 - Valuationsfor assetsand liabilitiestradedin activeexchangemarkets,suchas the NewYorkStock
Exchange.Level1 also includesmoney marketfunds and U.S.Treasury and federal agency securitiesand
federalagencymortgage-backedsecurities,which are tradedby dealersor brokersin activemarkets. Valuations
areobtainedfromreadilyavailablepricingsourcesformarkettransactionsinvolvingidenticalassetsor liabilities.

Level2 - Valuations for assets and liabilities traded in less activedealer or broker markets. Valuationsare

obtainedfromthird partypricingservicesfor identicalorsimilarassetsor liabilities.

7



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2018

Note2 - FairValueDisclosures

Level3 - Valuationsforassetsandliabilitiesthatarederivedfromothervaluationmethodologies,includingoption

pricingmodels,discountedcashflow modelsand similartechniques,andnot basedon marketexchange,dealer,
or brokertradedtransactions. Level3 valuationsincorporatecertainassumptionsandprojectionsindetermining
the fairvalueassignedtosuchassetsor liabilities.

Forthe yearended September30,2018,the applicationof valuation techniquesappiledto similarassetsand
liabilitieshas been consistent. The fair valueof all securitiesowned aredeemedto be Level1 and Level2
investmentsat September30,2018,andduringtheperiodthenended.

Thefollowingtablepresentsthe assetsand liabilitiesthat are measuredat fair valueona recurringbasisby level
within the fair value hierarchyas reportedon the statementof financial conditionat September30,2018. As
requiredbyFASBASCTopic 820,financialassetsand liabilitiesareclassifiedintheir entiretybasedonthe lowest
levelofinputthat is significantto the fairvaluemeasurement.

Description Total Level1 Level2 Level3
Securitiesowned:

Moneymarket $ 797,702 $ 797,702 $ -0- $ -0-

Mutualfunds 436,436 436,436 -0- -0-

Equitysecurities -0- -0- -0- -0-
Debtsecurities -0- -0- -0- -0-

Total $ 1,234,138 $ 1.234,138 $ -0- $ -0-

Description Total Level1 Level2 Level3
Securitiessoldshort,

Notyetpurchased
Moneymarket $ -0- $ -0- $ -0- $ -0-

Mutual funds -0- -0- -0- -0-

Equitysecurities -0- -0- -0- -0-

Debtsecurities -0- -0- -0- -0-

Total $ -0- $ -0- $ -0- $ -0-

Therewerenotransfersintoor out ofthe Level1,2or3 categoriesin thefair valuemeasurementhierarchyfor the
fiscalyearendedSeptember30,2018.

Note3 - NetCapitalRequirements

Pursuantto the netcapitalprovisionsof Rule 15c3-1of theSecuritiesandExchangeActof 1934,theCompanyis
requiredto maintaina minimumnetcapital,as definedundersuchprovisions.Netcapitalandtherelatednetcapital
ratio may fluctuateon a daily basis. At September30, 2018, the Companyhad net capitalof approximately
$1,372,998andnetcapitalrequirementsof $100,000.The Company'sratioof aggregateindebtednessto netcapital
was.54to 1.TheSecuritiesandExchangeCommissionpermitsa ratioof nogreaterthan 15to 1.

8



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2018

Note4 - LeaseCommitments

The Companyleasesofficespaceundera long-termnon-cancelablelease. Minimumleasepaymentsunderthe
leaseatSeptember30,2018areasfollows:

September30,2019 $66,368.04
September30,2020 67,923.52
September30,2021 69,479.04
September30,2022 71,034.52
September30,2023 72,590.04
September30,2024 74,145.52
September30,2025 37,332.00

$ 458,872.68

Rentalexpensefor the yearendedSeptember30,2018was$82,872andis reflectedinoccupancyandequipment
costs.

Note5 - IncomeTaxes

Incometaxesareprovidedforthetaxeffectsoftransactionsreportedinthe financialstatementsandconsistof federal
tax receivableinthe amountof$1,958includedinotherassets.Theprovisionforfederalincometaxesdiffersfrom
theexpectedamountusingstatutoryratesbecausecertainexpensesincludedinthedeterminationof incomearenon-
deductiblefor tax reportingpurposes.

Anypotentialinterestand penaltyassociatedwith a taxcontingency,shouldonearise,would be includedas a
componentof incometaxexpenseintheperiodinwhichthe assessmentarises.

TheCompany'sfederalandstateincometaxreturnsaresubjecttoexaminationovervariousstatutesof limitations
generallyrangingfromthreeto fiveyears.TheTaxCutandJobs Act of 2017wassignedintolaw 12/22/17.The
law includessignificantchanges to the UScorporatetax system includinga federal corporatetax rate reduction
from35%to 21%.

Note6 - ProfitSharinqPlan

TheCompanyhasa qualifiedprofitsharingplancoveringall eligibleemployees,as defined,withaspecifiedperiodof
service. Employercontributionsto the planareat the discretionof theBoardof Directors,andthe planmaybe
amendedor terminatedat anytime. Contributionsof$162,053werepaidto theplanforthe yearendedSeptember
30,2018.

Note7 - RelatedPartyTransactions

TheCompanyhasa receivablefromastockholderin theamountof $1,000at September30,2018.

The Companyreceivedcommissionsandfees fromMIAl,Inc.(a relatedcompany)of $2,120,180duringthe year
endedSeptember30,2018,whichisincludedinmanagementfeesandother.

9



MAPLEWOODINVESTMENTADVISORS,INC.
Notesto FinancialStatements

September30,2018

Note8 - PropertyandEquipment

Asof September30,2018,propertyandequipmentconsistedofthe following·

Computerequipment $ 98,001
Officefurniture 47,577
Leaseholdimprovements 6,315

151,893
Accumulateddepreciation (143,058)

Propertyandequipment,net $ 8.835

Note9 - ConcentrationRisk

Duringtheyear,the Companyhadcash balancesin excessof federallyinsuredlimits. The Companyregularly
monitorsthe financialstabilityof thesefinancialinstitutionsand believesthat the Companyis not exposedto any
significantcreditrisk.

Note10 - ClearinqDeposit

TheCompanyconductssubstantiallyallbusinessthroughitsprimaryclearingfirm(NationalFinancialServices,LLC),
whichsettlesalltradesfortheCompany,onafullydisclosedbasis,onbehalfof itscustomers.Underitsagreement
withNationalFinancialServices,LLC,theCompanyis requiredto maintaina clearingdepositof $100,000,whichis
includedonthebalancesheetasreceivablefrombroker-dealersandclearingorganizations.

Note11 - CommitmentandContingencies

The CompanyhasenteredintosecondaryclearingagreementswithotherFINRAmemberfirms("correspondents"),
which provides that all the fundsandsecurities belonging to the correspondents'customersare subjectto theterms
of theCompany'sclearingagreement.

Includedin theCompany'sclearingagreementwith its clearingbroker-dealer,isan indemnificationclause.This
clauserelatesto instanceswherethe customersof the Companyandits correspondentsfail to settle security
transactions.Inthe eventthisoccurs,the Companywill indemnifythe clearingbroker-dealertothe extentof the
net ioss on the unsettledtrade. The risk associatedwith the indemnificationclause is subject to the market
volatilityof the underlyingsecuritiesfor a periodof up tothreedays.At September30,2018,managementofthe
Companyhad not beennotifiedby the clearing broker-dealer,norweretheyotherwiseaware,of anypotential
lossesrelatingto this indemnification.

10
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Schedulei

MAPLEWOODINVESTMENTADVISORS,INC.
Computationof NetCapitalunderRule15c3-1
Ofthe SecuritiesandExchanqeCommission

Asof September30,2018

COMPUTATIONOFNETCAPITAL

Totalstockholders'equityqualifiedfornetcapital $ 1,526,068

Less:
Otherdeductionsorallowablecredits

Totalcapitalandallowablesubordinatedliabilities 1,526,068

Deductionsand/orcharges
Non-allowableassets:

Receivablefromrelatedparties $ 1,000
Propertyandequipment,net 8,835
Otherreceivable 17,225
Otherassets 34,328

(61,388)

Netcapitalbeforehaircutsonsecuritiespositions 1,464,680

Haircutsonsecurities (81,569)

Undueconcentration (10,113)

Netcapital $ 1,372.998

AGGREGATEINDEBTEDNESS

Itemsincludedinstatementoffinancialcondition
Accountspayableandaccruedexpenses $ 588,153
Commissionspayable 149,360

Totalaggregateindebtedness $ 737,513

12

The accompanying notes are an integral part of these financial statements.



ScheduleI (continued)

MAPLEWOODINVESTMENTADVISORS,INC.
ComputationofNetCapitalunderRule15c3-1
Ofthe SecuritiesandExchanqeCommission

AsofSeptember30,2018

COMPUTATIONOFBASICNETCAPITALREQUIREMENT

Minimumnetcapitalrequired(6-2/3%of total
Aggregateindebtedness) $ 49,168

Minimumdollarnetcapitalrequirementof
Reportingbrokeror dealer $ 100,000

Netcapitalrequirement(greaterofabovetwo
minimumrequirementamounts) $ 100,000

Netcapitalinexcessof requiredminimum $ 1,272,998

Excessnetcapitalat1000% $ 1,253,998

Ratio:Aggregateindebtednessto netcapital .54to 1

RECONCILIATIONWITHCOMPANY'SCOMPUTATION

Therewerenodifferencesin thecomputationof netcapitalunderRule15c3-1 fromtheCompany'scomputation.

13

The accompanying notes are an integral part of these financial statements.
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Î_A MOSSADAMS

Report of Independent Registered Public Accounting Firm

To the Board of Directors

Maplewood Investment Advisors, Inc.

We have reviewed management's statements, included in the accompanying Management Statement
Regarding Compliance with Certain Exemption Provisions Under Rule 15c3-3 of the Securities
Exchange Act of 1934, in which (1) Maplewood Investment Advisors, Inc. identified provision 17
C.F.R.§15c3-3(k)(2)(ii) (the exemption provision) under which Maplewood Investment Advisors, Inc.
claimed an exemption from 17 C.F.R.§240.15c3-3 and (2) Maplewood Investment Advisors, Inc.
stated that Maplewood Investment Advisors, Inc. met the identified exemption provision throughout
the most recent fiscal year without exception. Maplewood investment Advisors, Inc.'s management is
responsible for compliance with the exemption provision and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required procedures to
obtain evidence about Maplewood Investment Advisors, Inc.'s compliance with the exemption
provisions. A review is substantially less in scope than an examination, the objective of which is the
expression of an opinion on management's statements. Accordingly, we do not express such an
opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
November 21, 2018



MAPLEWOOD
INVESTMENT ADVISORS

Exemption Report

Maplewood Investment Advisors, Inc. (the "Company") is a registered broker-dealer subject to Rule 17a-

5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be made
by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.
§240.17a-5(d)(1) and (4). To the best of its knowledge and belief, the Company states the following:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the following provisions
of 17 C.F.R.§240.15c3-3 (k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k) throughout
the most recent fiscal year without exception.

Maplewood Investment Advisors, Inc.

I, Daniel CDooley, affirm that, to my best knowledge and belief, this exemption report is true and
correct.

Daniel C Dooley U

CEO/President

November 21, 2018

12222 MERIT DRIVE, SUITE 1390 - DALLAS, TX 75251 - 214·739.5677 - 214·739.0166 FAX

Advisory Service Offered Through MIAI, Inc.
Securities Offered Through Maplewood Investment Advisors, Inc.,Member FINRA, SIPC

MIAI, Inc., and Maplewood Investment Advisors, Inc. are affiliated
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IA MOSSADAMS

Report of Independent Registered Public Accounting Firm
on Applying Agreed Upon Procedures

To the Board of Directors
Maplewood Investment Advisors, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Maplewood Investment Advisors, Inc. and the Securities Investor Protection Corporation (SIPC) with
respect to the accompanying General Assessment Reconciliation (Form SIPC-7) of Maplewood
Investment Advisors, Inc. (the Company) for the year ended September 30, 2018, solely to assist you
and SIPC in evaluating Maplewood Investment Advisors, Inc.'s compliance with the applicable
instructions of the General Assessment Reconciliation (Form SIPC-7). Management is responsible for
the Company's compliance with those requirements. This agreed-upon procedures engagement was
conducted in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of
those parties specified in this report.Consequently, we make no representation regarding the

sufficiency of the procesiures described below either for the purpose for which this report has been
requested or for any other purpose. The procedures we performed and our findings are as follows.

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries noting an overpayment of $311.

2. Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5

Part 111for the year ended September 30, 2018 with the Total Revenue amounts reported in Form
SIPC-7 for the year ended September 30, 2018 noting no differences.

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working
papers noting no differences.

4. Recalculatedthe arithmeticalaccuracy of the calculations reflected in Form SIPC-7 and in the
related schedules and working papers supporting the adjustments noting no differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is
not intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
November 21, 2018



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 P·°· 8°x 32185 2*02sh37n1gt83nó0D.C.20090-2185 A SWC-7
(35-REV 6/17) General Assessment Reconciliation (35-REV 6/17)

For the fiscal year ended 9/30/2018
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address. Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for

purposes of the audit requirement of SEC Rule 17a-5:

Note: If any of the information shown on the

52221 FINRA SEp mailing label requires correction, please e-mail
MAPLEWOOD !NVESTMENT ADVtSORS INC any corrections to form@sipc.org and so
12222MERiT DR STE 1390 indicate on the form filed.
DALLAS TX 75251-3216 Nameand telephone number of person to

contact respecting this form.

2. A. General Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

Date Paid

C. Less prior overpayment applied )

D. Assessment balance due or (overpayment) 6 6

E. Interest computed on late payment (see instruction E) for______days at 20% per annum

È. Total assessment balance and interest due (or overpayment carried forward)

G. PAYMENT: Åthe box
Check mailed to P.O.Box Funds Wired Q .

Total (must be same as F ove) $

H. Overpayment carried forward $( )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act reg stration number):

The SIPC member submitting this form and the
person by whom it is executed represent thereby
that all information contained herein is true, rrect
and complete. or at hip or other organizat n)

(Authorized S gn e)

Dated the 7% day of ÚÛÅÒÍNf , 20 ÎÊ . ( O ( ŠuŠ>

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
Postmarked Received Reviewed

Calculations Documentation Forward Copy

Exceptions:

Disposition of exceptions:
1



ANDGENERALASSESSMENT
Amounts for the fiscal period

enn 9190/ 02/20u8

Eliminate cents

a. O alrevenue (FOCUS Line 12/Part ilA Line 9, Code 4030)

2b. Additions:
(1) Total revenuesfrom the securities business of subsidiaries(except foreign subsidiaries)and

predecessorsnot includedabove.

(2) Net loss from principal transactionsin securities in trading accounts.

(3) Net loss from principal transactions in commodities in trading accounts.

(4) Interest anddividendexpensededucted in determining item 2a.

(5) Net lossfrom managementof or participationin the underwritingor distribution of securities.

(6) Expensesother than advertising,printing, registrationfees and iegal fees deductedin determiningnet
profit from managementof or participation in underwriting or distribution of securities.

(7) Net loss fromsecurities in investmentaccounts.

Total additions

2c. Deductions:
(1) Revenuesfrom the distribution of shares of a registered open end investment company or unit

investment trust, from the sale of variable annuities. from the business of insurance, from investment
advisory services rendered to registered investment companiesor insurance company separate
accounts, and from transactions in security futures products.

(2) Revenuesfrom commoditytransactions.

(3) Commissions,floor brokerageandclearancepaid to other SIPCmembers in connectionwith a
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Netgain from securities in investmentaccounts.

(6) 100% of commissions and markups earned from transactionsin (i) certificates of depositand
(ii) Treasurybills, bankersacceptancesor commercialpaper that maturenine monthsor less
from issuance date.

(7) Direct expensesof printing advertising and legal fees incurredin connectionwith other revenue
related to the securities business(revenuedefined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See instruction C):

(Deductionsin excessof $100,000 require documentation)

(9) (i) Total interest and dividendexpense(FOCUSLine 22/PARTllA Line 13,
Code4075 plus line 2b(4) above)but not in excess
of total interest anddividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUSline 5, Code3960). $

Enter the greater of line (i) or (ii)

Total deductions

. SIPCNetOperatingRevenues

Genera Assessment @ .0015 $
(to page 1, iine 2.A.)

2


